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KOSY JOINT STOCK COMPANY
B6-BTS, My Dinh 2 New Lirban Area, Nam Tu Liem, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Kosy Joint Stock Company (hercinafter referred to as the
“Company™) presents this report together with the Company's audited consolidated financial
statements for the financial vear ended 31 December 2024

BOARD OF MANAGEMENT AND BOARD OF GENERAL DIRECTORS

Members of Board of Management and Board of General Directors who held the office during the
vear ended 31 December 2024 and to the date of this report are as follow:

Board of Management

Mr. Nguyen Yiet Cuong Chairman

Mrs. Mpuyen Thi Hang Vice Chairman

Mr. Do Quoe Viet Member

Mr. Nguyen Cong Khanh Independent Member

Mr. Ta Ngoe Son Independent Member
Board of General Directors

Mrs. Nguyen Thi Phuong Thao  Deputy General Director
Mr. Do Quoc Viet Deputy General Director
Mr. Mgwyen Duc Diep Deputy General Director
Mr. Ha Sy Dinh Deputy General Director (Resigned from 18 September 2024)
Mr. Nguyen Viet Thung Deputy General Director

Board of Supervisors

Mr. Ha Viet Hung Head of the Board
Mirs. Tran Thi Thu Hoai Member

Mrs. Tran Thi Thu Ha Member

5:hE! Accouniant

Mr. Nguyen Quoc Hung

EVENTS AFTER THE BALANCE SHEET DATE

Other than the events disclosed in Note 36 to the consolidated financial statements, the Board of
General Directors confirms that there have been no significant events cccurring afier the end of the
financial yesr that would require adjustment to, or disclosure in, these consolidated fnancial
Statements,

THE AUDITORS

The accompanying consolidated financial statements are audited by UHY Auditing and Consulting
Company Limited.
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KOSY JOINT STOCK COMPANY
B6-BT5. My Dinh 2 New Urban Area, Wam Tu Liem, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

BOARD OF GENERAL DIRECTORS® RESPONSIBILITY

The Board of General Directors of the Company is responsible for preparing the consolidated
financial statements which give a true and fair view of the consolidated financial position of the
Company as at 31 December 2024, its results and cash flows for the year then ended. In preparing
those financial statements, the Board of General Directors is required to:

*  Select suitable accounting policies and then apply them consistently;
*  Make judgments and estimates that are reasonable and prudent;

»  State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consolidated financial statements;

* Prepare the consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue its business, and

* Establish and implement an internal control system effectively to limit the risk of material

misstatement due to fraud or emor in preparing and presenting the consolidated financial
slalemenis.

Board of General Directors confirms that the Company has complied with the above requirements in
preparing the consolidated financial statements.

The Board of General Directors of the Company is responsible for ensuring that proper accounting
records are kept. which disclose, with reasonable accuracy at any time, the consolidated financial
position of the Company and to ensure that the consolidated financial statements comply with
Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and other related
legal regulations on the preparation and prescntation of the consolidated financial statements, The
Board of General Direciors is also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other iregularities.

OTHER COMMITMENTS

The Board of General Directors confirms that the Company has fully complied with its regulatory
disclosure obligations as stipulated in Circular No. 96/2020/TT-BTC, dated 16 November 2020,
issued by the Ministry of Finance, concerning information disclosure in the securities market. The
Company also ensures full compliance with the provisions of Decree No. 155/2020/ND-CP, dated
31 December 2020, issued by the Government, which provides detailed guidance on the
implementation of specific provisions of the Securities Law. Furthermore, the Company adheres to
the corporate govemance requirements ouflined in Cirenlar No. 116/ 2020/TT-BTC, dated 31
December 2020, issued by the Ministry of Finance, which specifies governance standards applicable
to public companies under Decree No. 155/2020/ND-CP

APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

The Board of General Directors approves the attached consolidated financial statements. The
consolidated financial statements have truly and fairly reflected the consolidated financial position
of the Company as at 31 December 2024, as well as the consolidated result of its operations and its
consolidated cash flows for the financial year then ended, in accordance with Viemamese
Accounting Standards, Viemamese Corporate Accounting System and related legal regulations on
& preparation and presentation of the consolidated financial statements.

ghalf of the Board of General Directors,

Yea-Vict Cuong S
an of the Board of Directors
Hamaoi, 28 March 2023
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INDEPENDENT AUDITORS® REPORT

O the consolidated financial statements of Kosy Joint Stock Company
For the financial year ended 1] December 2024

To:  Shareholders, Board of Management and Board of General Directors
Kosy Joint Steck Company

We have sudited the accompanying consolidated financial statements of Kosy Joint Stock Company
(hereinafler referred to as “the Company™) which were prepared on 28 March 2025, as set out on
pages 06 to 36, including the consolidated balance sheet as at 31 December 2024, the consolidated
income statement and the consolidated cash flow statement for the year then ended the
accompany ing noes o the consolidated financial statements.

Responsibilitics of the Board of General Directors

The Board of General Directors of the Company is responsible for the preparation and fair
presentation of these consolidated financial statements in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting Svstem and related legal regulations on the
preparation and presentation of the consolidated financial statements and for such internal control as
the Board of General Directors determines is necessary to enable the preparation and presentation of
the consolidated financial statements that are free from material misstatements, whether due to fraud
aF erFFor,

Responsibilities of the Auditors

Our responsibility is to express an opinion on these consolidated financial statements based on our
sudit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
Standards require that we comply with ethical requirements and plan and perform the andit to obtain
m!i.wmhle assurance whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstaterment of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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INDEPENDENT AUDITORS® REPORT (CONT'DY)
Auditor’s opinion

In our opinion, the accompanying consolidated financial statements give a true and fair view, in all
material respects, of the consolidated financial position of the Company as at 31 December 2024 and
the consolidated results of its operations and its cash flows for the vear then ended in accordance
with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and related legal
regulations on the preparation and presentation of the consolidated financial statements.

=3~

MNgo Anh Dung
Auditor
Auditor’s Practicing Certificate

Auditor's Practicing Certificate
Mo 3660-2021-112-1 Mo.5215-2021-112-1
For and on behalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED

Hanoi, 28 March 2023
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KOSY JOINT STOCK COMPANY
B&-BTS5, My Dinh 2 Mew Urhan Area,
Mam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

CONSOLIDATED BALANCE SHEET

Form BO1-DMN/HMN

Az at 31 December 2024
ASSETS Coide Mot 3112024 010172024
YIND YD
CURRENT ASSETS 100 3. 325467,396,381 3,285339.437 874
Cash and cash equivalents 110 4 41,750,550,309 3,508 662,841
Cash 111 41,750,550,309 2,350,813,257
Cash equivalernits 112 1,244 8449 584
Short-term investments 120 8 22,663,230,039 15,258,126,938
Held-to-maturity investments 123 g1 22,663,230,039 15,258,126,938
Current accounts receivable 130 TOZ, 406,388,621 Tod, 083,915,914
Shart-term trade recenables 131 2 248 578,673,061 204,622,400,102
Short-term advances to suppliers 132 I 324 282 813,348 390, 351,761,945
Short-term loan receivable 135 7 2,849,000, 000 1%, 549,000, (00
Other short-term receivables 136 In 125,395.002,212 153,560,753, 867
Inventories 140 12 1,546,906,501,180  2,473,783,400,620
Inventories 141 2,546,906, 501,180 2,473,783, 400,620
Other current asseis 150 11,740,726,232 28,618,331,561
Shost-term prepaid expenses 151 5 2,724,556,078 10,526,286,802
Vahue-added tax deductible 152 6,330,721,357 15,256,888,617
Tax and other receivables from the 153 17 2 685 448,797 2 B35 156,142
State
NON-CURRENT ASSETS 200 1,525,841, 719,498 1,467,645,284,371
Long-term receivables 210 i, (0, (W0 4, 000, (ko0
her long-term receivables 216 1o 40,000,000 40,000,000
Fixed nssets 220 1,062,655,318,827  1,004,938,050,299
Tangrible fixed nassets 221 13 1,062,655 318,827  1,094,938,050,200
- Cost 282 1 242,792, 126,384 1219 154,639,133
- Accwmudated depreciation 223 (180, 136,807, 337) (124,216,608, 834)
Long-term assets in progress 240 1,102,314,815 1,102,314,815
Canstruction in progress 42 6 1,102,314,815 1,102,314,815
Long-term investments 250 B 340,274,644,799 229,274,644, T99
Investment in other entities 253 5.2 340,04%,400,000 229,049, 400,000
Provision for long-term myvesiments 254 8.2 (74,755,201} (74,755,201)
Held-to-maturity nvestments 255 g1 300,000,000 300,000,000
Oiher long-term asseis 264 121,769,441 057 142, 290,274,458
Long-term prepaid expenses 261 5 3,217,329,.341 6, 598,008,398
Goodwill 269 14 118,552,111,716 135,692, 176,060
TOTAL ASSETS 270 4,851,300,115,879  4,752,984,722,245
The accompanying noles are an infegral part of these consolidated finaneial stalements (&
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EKOSY JOINT STOCK COMPANY
BG&-BTS, M}' Drinh 2 Mew Urban Area,
Mam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 31 December 2024

CONSOLIDATED BALANCE SHEET (CONT'DY)

Form BO1-DN/HN

Ax af 31 December 2024
EQUITY Code  Note 3122024 DA 2024
YIND YIND
LIABILITIES 300 2,532,667,912,861  2,456,088,628,858
Current liabilities o 1,352, 495500683  1,268,871,793.303
Short-term trade payables 311 15 144,582,804, 161 136,002,996,018
Short-tesm advances from customers 112 14 18.579.917.670 17,817 800,410
Taxes and other pavables to State 313 17 151,505,802,630 216,916,229.477
Budget
Pavables to employees 314 3,083,822,380 5,550,654,844
Short=term accreed expenses 315 1E 06, 184,216,810 91,889, 287,235
Short-term other pavables 319 19 36,800,816, 744 38,503,367, 746
Short-term loan and finance lease 320 201 901,758,211,288 762,101,457,573
obligations
Mon-current liahilities 330 1,180,172,321,178  1,187,216,835,585
Long-term umnearned revenues i36 18, 165021304 18, B89 256,456
Long-term lpans and finance lease 338 202 1,162,007,299. 874 1, 168,327,579.129
obligations
OWNERS' EQUITY 400 2,318,641,203,018  1,296,896,003,357
Capital 410 21 .318,641.200,018  21,296,896,093,357
Share capital 411 2.164,813,350,000  2,164.813,350.000
- Share with vating rights 41 e 2164 813 350000 2 164,813 350,000
Retaned earnings 421 |46,426,466,874 124.585,941,358
-Undistributed earnings by the emd of  421a F24 085 04F 358 111,239 165922
prior year
- Undistributed eamings of the year  421b 21,440,535,516 13,756,775, 436
Non-controlling interests 439 7,401,586, 144 7.0/, 80,599
TOTAL LIABILITIES AND 441 4, 851,309,115, 879  4,752,984,722,245

OWNERS' EQUITY

FPreparer

4+

G Thi Thet

Chief Accountant

Hanei, 28 March 2025

The areompanying noles are an imtegral part of hess consolidated fingneial stalemenis
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KOSY JOINT STOCK COMPANY
B&-BTS, My Dinh 2 Mew Urban Area,
MNam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

Form BO2-DN/HN

CONSOLIDATED INCOME STATEMENT
For the financial year ended 31 December 2024

ltems Code Mote Year 2024 Year 2023
VMDD VIND
Revenne from sale of goods and rendering of 01 22 1,438,926, 718,406 1,315 815,469,460
services
Deductions 02 - =
Met revenue from sale of goods and 10 1,438,926,718, 406  1,315,815,469, 460
rendering of services
Cost of poods sold and services rendered L1 23 1,271,654, 908, 466 |, 169,987,177.759
Gross profit from sale of goods and 20 167,271,809, 940 145,828,291,701
rendering of services
Fmnance mcome 21 24 9,732, 141,600 50,361,937,063
Finance expenses 22 15 101,295,905, 665 (22,922, 782,183
In which: Imterest expenses 23 S 5100171662 122 845 127013
Selling expenses 23 26 & 800,666,740 5,851,665 848
Generzal and administrative expenses 26 25 33.515,124,685 35,675.255,240
Operating profit k1] 33,392,164,450 31,740,525,493
Other income 31 a7 20,500 23,941,000
Other expenses 32 2B 1,766,194, 144 238,026,931
Other profit 40 (1,766,173,644) {214,085,931)
Accounting profit before tax 50 31,625,990, 806 31,526,439,562
Current corporate income (ax expense 351 30 9.886,697,016 17,792,679, 466
Kel profif after tax &l 21,739,293,790 13,733, 760,006
M profit after fax atiributable to 6l 21,434,709,645 13,756,775,436
sharcholders of the parent
Met profit after tax attributable to non- 62 304,584,145 (23,015,340)
controffing inferests
Basic earnings per share T 3 99,01 63.55
Diluted earnings per share Tl 29.01 63,55
Hanoi, 25 March 2025
Preparer Chief Accountant

%%

s

Neguven Quoc Hung

The accompanying noles are an ntegral part of these comsolidated financial siareminty B




KOSY JOINT STOCK COMPANY
B6-BTS5, My Dinh 2 New Urban Area,
MNam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 31 December 2024

Form BO3-DN/HN

CONSOLIDATED CASH FLOW STATEMENT

{Applying indirect method)
For the financial year ended 31 December 2024

Items Code Mote Year 2024 Year 2023
VD VND
Cash flows from operating activities
Profii before taxes 01 31,625,990,806 31,526,439,562
Adjustments for
Depreciation and amortisation 02 73,060,263,047 T1,508,673,306
Foreign exchange gains/losses arisen 04 (537 488) (1,034,529
from revaluation of monetary accounts
denominated in foreign currency
Profits from investing activities 03 (9.731,604,112) (50,360,%02,534)
Interest expenses 6 04, 510,171,662 122, 845,127,013
Operating profit{lass) before changes in 08 189,464,283,915  175,518,302,818
waorking capital
Increase/Decrease in receivahles 09 67.757.495,253 242,251,730.709
IncreaseDecrease in inventories 10 (73,123,100,560)  (185,727,843,305)
Increase/Decrease in paysbles (excluding 11 (43,300,151,833) (62.859,601,754)
interest, corporate moome 1ax)
Increase/Decrease in prepaid expenses 12 11,182,499,781 (5,640,432,205)
Interest paid 14 {109,297,565,198)  (121,458,576,300)
Corporate income tax paid 15 (7,892,493,915) (7.B06,509,616)
Orther cash outflows for operating 17 {658,032,348) -
Net cash flows from operating activifies 20 34,132,935,095 34,277,030,347
Cash flows from investing activities
Purchase and constrection of ficed 21 {23,637,467,231)  {11.643,703,704)
pssets and other lone-berm assels
Loans to other entities and payments for 23 (7.905,103,101)  (36,283.394,538)
purchase of debt mnstruments of other
entities
Collections from borrowers and 24 12,200,000,000 200, 590,000,000
procesds from sale of debt nstruments
of other entities
Payments for invesiments in other entities 25 {111,000,000,000) -
Interest and dividends received 27 1,027,510,757 636,346,160
Net cash flows from Investing activities 30 (129,315,059,575)  (26,700,752,082)
The accompanying noles are an infegral part of these consolidated finaneial statements 9
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KOSY JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

B&-BTS, My Dinh 2 New Urban Area, For the year ended 31 December 2024
Mam Tu Liem, Hanoi

Form BO3-DNHN

CONSOLIDATED CASH FLOW STATEMENT (CONT'IY

(Applvimg indirect method)
For the financlal year ended 31 December 2024

Ttems Code Note Year 2024 Year 223
VNI VND
Cash Mows from financing activities
Drawdown of borrowings 33 1337 089,700 817 1, 108,002,592 030
Repayment of borrowings 34 (1,203,853,317.35T (1, 157,746,750,332)
Net cash flows from financing activities 40 133,336,474, 460 (49,734, 158, 302)
Net increase in cash for the year 0 38,154,349 980 (42,157,880,037)
Cash and cash equivalenis at the L] 4 3,595 662,841 45, 752,508,349
beginning of the year
Impact of exchange rate fluctustion 61 537,488 1,034,529
Cash and cash equivalents at the endof 70 4 41,750,550,.309 3,595,662,841
the year
Preparer Chief Accountant
qijL,’/"-'f -
g 4‘
Le Thi Tho Nezuyen Quoc Hung
The accompanying notes are an integral part of these consolidated financial siatements 1o




KOSY JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
Ba-BT5, My Dinh 2 New Urban Area, For the yvear ended 31 December 2024
Mam Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(These rotes are an integral part of and showld ke read in conjunciion with the consolideed financial statemens)

Form BO9-DN/HN
L COMPANY OVERVIEW

1.1 STRUCTURE OF OWNERSHIP

Kosy Joint Stock Company (hereinafter referred to as the “Company™) is a joint stock
company established and operating under Business Registration Certificate No.
0102681319, initially registered on 10 March 2008, During its operation, changes in the
Company’s information have been approved by the Hanci Department of Planning and
Investment through amended business registration certificates from the first amendment to
the eighteenth amendment on 10 July 2024, Accordingly, the Business Registration
Certificate number was replaced by Enterprise Code No. 0102681319 in the second
amended Business Registration Certificate issued on 9 July 2010.

The Company’s headguarters is currently located at B6-BTS5, My Dinh 2 New Urban Ares,
My Dinh 2 Ward, Nam Tu Liem District, Hanoi.

The Company’s contributed charter capital as of 31 December 2024, according to the
Business Registration Certificate, 15 ¥IND 2.164,813,350,000 (in words: Two trillion one
hundred sixty-four billion eight hundred thirteen million three hundred fifty thousand
dong), divided into 216,481,333 shares with a par value of VIND 10,000 per share.

The Company’s shares are currently listed on the Ho Chi Minh Stock Exchange under the
stock code: KOS,

The total number of employees of the Company as at 31 December 2024 was £4 (as at 3]
December 2023: 56).

1.2 BUSINESS SECTORS AND PRINCIPAL ACTIVITIES

The Company’s principal business activities during the year: Real estate trading, land use
rights owned by the owner, user or lessee, details: Real estate rrading, wholesale -n?' other
materials and installation cquipment in construction, details: Buying and selling of
construction materials.

In addition, the Company's registered business activities include the following:

- Real estate consulting, brokerage, and auctioning; land use nghts auctioning,
specifically: real estate consulting services; real estate advertising services; real estate
management services; real estate exchange platform services;

. Installation of other construction systems, details: Installation and repair of
telecommumications works;

- Other telecommunications activities, details: Lease of elecommunications works;
Treatment and disposal of hazardous waste;
Drainage and wastewater treatment, details: Wastewater treatment;

. Real estate business, land use rights of owners, users or lessees, details: Real estate
business {Article 3, Law on Real Estate Business 2014);

- Other remaining business support services not classified elsewhere, details: Import and
export of goods traded by the company;
- Exploitation of stone, sand, gravel, clay, details: Exploitation of stone, sand, gravef;

11




KOSY JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

B&-BTS, My Dinh 2 Mew Urban Arca,

For the year ended 31 December 2024

Mam Tu Licm, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'IY)
{These noves are an fntegral par of and showld be read in confunciion with the comselidaied finarcial sigremenis)

1.

1.2

COMPANY DZWVERVIEW (CONT'TY)

BUSINESS LINES AND PRINCIPAL ACTIVITIES (CONT DN

Mining of other non-ferrcus metal ores, specifically: mining of black metals, non-
ferrous metals, non-ferrous ores, and non-ferrous metal ores (excluding prohibited
minerals);

Mining of precious metal ores; mining of iron ore;

Production of other non-metallic mineral products not elsewhere classified, details:
Production of constrection materials;

Wholesale of other construction materials and installation equipment, details: Buyving
and selling construction materials;

Restaurants and mobile catering services, deteils: catering services, restaurants
{excluding bars, karaoke rooms, and dance clubs);

Short-term accommodation services, details: Hotel business (excluding bars, karaoke
rooms, and dance clubs),

Other entertainment activities not elsewhere classified, details: Entertainment area
business;
Travel agencies, details: Domestic and international travel business for tourists, eco-
tourism {excluding bars, karaoke rooms, and dance clubs),
Site preparation, details: Site leveling:
Wholesale of computers, peripherals, and softwane;
Whaolesale of electronic and telecommunications equipment and components;
Architectural activitics and related technical consultancy, details: Urban and rural
planning, interior and exterior design of works; architectural design of civil and
industrial works; overall design of construction site;
Wholesale of agriculiural machinery, equipment and spare parts:
Wholesale of other machinery, equipment and spare parts, details: Wholesale of
mining and construction machinery, equipment and spare parts; Wholesale of
electrical machinery, equipment, electrical materials (generators, electric motors,
electric wires and other equipment used in electrical circuits); Whelesale of textile,
garment and footwear machinery, equipment and sparc parts; Wholesale of office
machinery, equipment and spare parts (except computers and peripheral equipment);
Wholesale of medical machinery and equipment;
Retail of computers, peripheral equipment, softwarc and  telecommunications
equipment in specialized stores;
Road passenger transport within the city and suburbs (except for transport by bus);
Other road passenger transport, details: Passenger transport by intra-provincial and
inter-provincial coaches;
Construction of other civil engineering works; Construction of other public works;
Road freight transport; Warchousing and storage of goods; Electricity production;
Electricity transmission and distribution, details: Electricity distribution; Railway
construction;
Loading and unloading of goods, details: Ronad freight loading and unloading; Reoad
construction;
Other supporting services related to transportation, details: Shipping, Delivery of
goods; Motor vehicle rental;

12




KOSY JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

B6-BTS, My Dinh 2 New Urban Area, For the year ended 31 December 2024
Mam Tu Licm, Hanni

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT D)
(These nores are an integral port of and shondd be read in confienciion with the consolidned financial stafemems)

1. COMPANY OVERVIEW (CONT'IN)
I.2 BUSINESS SECTORS AND PRINCIPAL ACTIVITIES (CONT'D)

- Other mining support services: Drect support services for railway transport; Direct
support services for road transport;

- Wholesale of metals and metal ores, details; Wholesale of metal ores, wholesale of
iron and steel, wholesale of other metals;

- Rental of machinery, equipment and other tangible goods without operators;

= College training; University training; Master's training;

- Industrial cleaning and specialized works, details: Cleaning of houses and works,
industrial cleaning services;

- Lendscape care and maintenance services, details: Planting trees, caring for and
maintaining parks, flower gardens and other public areas.

B T—

1.3 BUSINESS CYCLE
The normal business cycle of the Company is 12 months,
L4 COMPANY BUSINESS STRUCTURE

As at 31 December 2024, the Company had 01 subsidiary and 03 affiliated units as
follows:

Name of direct Head office Main Owners Voting
subsidiary address business hip rights
activity Interest
___rate
Hydropower Group 3, Quyer Hyvdropawer 05% DA%
Construction and Tien Ward, Lai
Investoment Chaw City, Lar
Consulting Joint Chiru Province
Stock Company
ili nits:

As at 31 December 2024, the Compary has 01 branch and 02 representative offices.

Unit name Address

Kosy Song Cong Urban Mo. 205, Lot 7, Thang Loi Ward, Song Cong
Management Branch City, Thai Nguyen Province.

Representative Office in Ho Chi No. 130 Nguyen Cong Tru, Nguyen Thai
Minh City Binh Ward, District |, Ho Chi Minh City.
Representative Office in Lai Chau No. 44 Le Loi Avenue, Group 18, Tan Phong
Provinee Ward, Lai Chau City, Lai Chau Province.
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1.

1.3

2.1

i1

BUSINESS CHARACTERISTICS (CONTI))
STATEMENT OF COMPARABILITY IN FINANCIAL STATEMENTS

The comparative figures for the consolidated financial statements for the financial year
ended 31 December 2024 are those from the audited consolidated financial statements for
the financial vear ended 31 December 2023 of the Company. These figures are fully
comparable to this year's consolidated financial statements.

BASIS OF PREPARATION AND ACCOUNTING PERIOD
BASIS OF PREPARATION

The accompanying consolidated financial statements are presented in Vietnamese Dong
(VND) in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System, and related legal regulations on the preparation and presentation of
the consolidated financial statements.

The Company's consolidated financial stalements are prepared in accordance with the
Corporate Accounting System isswed under Circular No. 200/2014TT-BTC dated 22
December 2014 and Circular No. 532016/ TT-BTC dated 21 March 2016, which amends
and supplements the Corporate Accounting System, as well as Circular No. 2022014/TT-
BTC dated 22 December 2014, which provides guidance on the preparation and
presentation of consolidated financial statements.

BASIS OF CONSOLIDATION OF FINANCIAL STATEMENTS

The consolidated financial statements include the financial statements of the Company and
those of the companies controlled by the Company (the subsidiaries), prepared up to 31
December 2024, Control is achieved when the Company has the power o govern the
financial and operating policies of an investee so as to obtain benefits from its activities.

Where necessary, the financial statements of subsidiaries are adjusted to ensure that the
accounting policies applied by the Company and its subsidiaries are consistent.

All intercompany transactions and balances within the Group are eliminated on
consolidation.

Mon-controlling interests

The non-controlling interest in the consolidated net assets of & subsidiary is presented as a
separate component of equity from that of the parent. The non-controlling intleres:
comprises the amount of the non-controlling interest at the date of the original business
combination and the non-contrelling interest’s share of changes in equity since the date of
the business combination. Losses incurred by a subsidiery are attributed to the non-
controlling interest even if this results in a deficit balance.
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1.

2.3

3.1

3.2

J.3

BASIS OF PREPARATION AND ACCOUNTING PERIOD (CONT'D)

ACCOUNTING PERIOD

The Company's financial year begins on 01 January and ends on 31 December of the
calendar vear. These consolidated financial statements have been prepared for the vear
ended 31 December 2024.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Company in the preparation of these
consolidated financial statements are as follows:

ACCOUNTING ESTIMATES

The preparaticn of the consolidated financial statements complies with the requirements of
Vietnamese Accounting Standards, which require the Board of General Directors to make
estimates and assumptions that affect the reported amounts of labilities, assets, and the
presentation of contingent liabilities and assets as of the date of the consolidated financial
statements, as well as the reported amounts of revenue and expenses during the financial
vear, The actual business results may differ from the estimates and assumptions made..

CASH AND CASH EQUIVALENTS

Cash includes cash on hand, demand deposits, term deposits, cash in transit, and monetary
gold. Cash equivalents are short-term investments with a maturity period or redemption
period not exceeding three months from the acquisition date, which are readily convertible
into a known amount of ¢ash and subject to an insignificant risk of changes in value.

FINANCIAL INVESTMENTS
Held-to-maturity investnents

Held-to-maturity investments include investments that the Company intends and has the
ahility to hold until maturity. These investments include term deposits with banks
including promissory notes and certificates of deposit, bonds, preferred stocks that the
issuer is obligated to repurchase at a specific future date, and other held-to-maturity
investments.

Held-to-maturity investmens are initially recognized from the purchase date and measured
at cost, which includes the purchase price and any transaction costs related to acquiring the
investments. Interest income from held-to-maturity investments after the purchase date is
recognized in the income statement on an accrual basis. Any interest accrued before the
Company acquires the investments is deducted from the purchase price at the time of
acquisition.

Held-to-maturity investments are carried at cost, less any provision for devaluation of
imvestments.

When there is concrete evidence that part or all of an investment may be impaired, and the

loss is reliably measurable, the loss is recognized as a financial expense in the year and
directly reduces the carrying amount of the investment.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'I))

FINANCIAL INVESTMENTS (CONT IV
Investments in eguity instruments of other entities

Investments in equity instrumenis of other entities include investments in equity
instruments but the Company does not have control, joint control or significant influence
over the invesiee.

Investments in equity instruments of other entities are initially recorded at cost, including
the purchase price or capital contribution plus costs directly related to the investment.
Dividends and profits from periods before the investment is purchased are accounted for
as a reduction in the value of that investment. Dividends and profits from periods afier the
investment is purchased are recorded as revenue, Dividends received in shares are only
tracked by the number of additional shares, mot recording the value of shares
receivedirecorded at par value (except for state-owned enterprises following applicable
regulations).

Provision for devaluation of investments in eguity instruments of other entities is
recognized at the time of preparing the consolidated financial statements if the investments
decrease in value compared to their original cost, the Company makes provisions as
fellows:

- For investments in listed shares or investments whose fair value is reliably determined,
the provision is based on the market value of the shares.

- For investments whose fair value cannot be determined at the reporting date, the
provision is made at the amount equal to the difference between the actual capital
contribution of the parties at other entities and the actual equity multiplied by the
Company's capital contribution ratio compared to the total actual capital contribution
of the parties at other entities.

The increase or decrease in the provision for devaluation of investments in equity
instruments of other entities that need to be made at the closing date of the financial
ctatements is recorded in financial expenses during the year.

RECEIVABLES AND PROVISION FOR DOUBTFUL ACCOUNTS

Receivables are presented at their book value, less any provision for doubtful debts. The
Company establiches a provision for doubtful receivables for amounts that are overdue, as
specified in the economic contract, debt eommitment letter, or loan agreement, and for
which the Company has made multiple collection attempts but has not yet recovered. The
overdue period for a receivable is determined based on the original repayment term of the
deht as stated in the initial sales or purchase contract, without considering any extensions
or adjustments egreed between the parties, A provision for doubtful debis may also be
established for receivables that are not yet due but where the debtor is bankrupt,
undergoing liguidation, missing, or has absconded. Any provision made is reversed when
the debt is successfully recovered.

Any increase or decrease in the provision for doubtful receivables at the closing date of the
consolidated financial statements is recorded as an administrative expense.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

INYENTORIES
Inventory is recognized at the lower of cost and net realizable value.

The cost of inventory includes all costs incurred (o bring the inveniory o its current
location and condition, including the purchase price, non-refundable taxes, transportation,
handling, storage costs during the procurement process, standard losses, and other direct
costs related to the purchase of inventory.

Net realizable value is the estimated selling price of the inventory in the ordinary course of
business, less the estimated costs to complete and the estimated costs necessary to sell the
imventory.

The Company applies the perpetual inventory method to account for inventories. The value
of inventory is determined using the weighted average method.

Provision for inventory impairment: A provision for devaluation of inventories is made for
each inventory item when there is reliable evidence of a decline in its net realizable value
comparcd to its cost.

Method for determining the value of work-in-progress at the end of the year: Work-in-
progress costs are collected for each project that has not been completed or has not
recorded revenue, comresponding to the velume of unfinished work at the end of the year.
Including: site clearance costs, project implementation costs, project infrastructure costs,
etc. of project parts that have not recorded revenue at the end of the year.

TANGIBLE FIXED ASSETS AND DEPRECIATION
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of o tangible fixed asset comprises its purchase price and any directly attributable
costs of bringing the tangible fixed asset to working condition for its intended use.
Expenditures for additions, improvements and renewals are added to the carrying amount
of the assets and expenditures for maintenance and repairs are charged to the separate
income statement as incurred.

When tangible fixed assets are sold or retired, any gain or loss resulting from Ilhu;eir d'tsp-us_al
(the difference between the net dispozal proceeds and the carrying amount) is included in
the separate income statement.

Costs incurred afier the initial recognition of tangible fixed assets are added to the asset's

acquisition cost if they are expected to increase future economic benefits. Costs that do not
meet these criteria are recognized as expenses in the income statement for the year,

)
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONT'IN

TANGIBLE FIXED ASSETS AND DEPRECIATION (CONT'IV

Tangible fixed assets are depreciated using the straight-line method over their estimated
useful lives. The accounting for tangible fixed assets is classified into asset groups with
similar nature and usage purposes in the company’s business operations. The specific
depreciation periods are as follows:

Types of assefs Useful fife (vear)
- Buildings and structures 15-335

- Machinery and equipment 6- 18

- Transportation and transmission vehicles 6-10

- Management equipment and tools 3-04

= Other tangible fixed assets 3

CONSTRUCTION IN PROGRESS

The Company’s construction in progress costs include assets such as equipment
undergoing procurement and installation, not yel in use, and basic construction projects
still under construction and not yet accepted for use as of the financial reporting date.
These assets are recorded at original cost. This cost includes goods and services payable to
contractors or suppliers, related borrowing costs during the investment phase, a_nd_uﬂu:r
reasonable direct costs associated with forming the assets in the future. Depreciation of
these assets is applied in the same way as other assets, commencing when the asseds are
ready for use.

PFREFAID EXPENSES

Prepaid expenses related only to the current financial year's production and business casts
are recorded as short-term prepaid expenses and included in the production and business
eosts of the financial year, The following expenses have been incurred in the ﬁmnn:ial_yna:
but are recorded as long-term prepaid expenses to be gradually allocated to the business
resulls over many years:

- Establishment ¢osis;

- Pre-aperational costs/production preparation costs {including training costs);
- Relocation costs, business reorganization costs;

- Large-scale trial run and trial production costs;

- High-value tools and cquipment used;

- Large-scale one-time major repair costs of fixed assets.

The caleulation and allocation of long-term prepaid expenses into production and business
costs for each accounting period is based on the nature and extent of each type I:lfc:_ust to
select a reasonable allocation method and eriteria. Major repair costs are allocated in the
third year from the time the costs are incurred.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONT'DY)

LIABILITIES

Liahilities represent amounts payable to suppliers and other parties. These include trade
payables, internal payables, and other payables. Liabilities are not recognized at an ameunt
lower than the obligation to be settled.

Liahilities are classified based on the following principles:

- Trade payables include commercial payables arising from transactions involving the
purchase of goods, services, and assets, where the supplier is an independent entity
frem the buyer. This also includes payables between the parent company and its
subsidiaries, joint ventures, and associates. These payables include payables when
importing through a consignee (in consignment import transactions);

- Internal payables include amounts payable between the superior entity and is
dependent subordinate units that do not have legal entity status and operate under a
dependent accounting system;

- Other payables include non-commercial payables that are not related to the purchasc,
sale, or provision of goods and services,

ACCRUED EXPENSES

The Company's accrued expenses are actual expenses that have arisen in the financial year
but have not been paid due to lack of invoices or insufficient sccounting records and
documents, and are recorded in the production and business expenses of the financial year.

The accrual of expenses for the period is carefully calculated and must be supported by
reliahle and reasonable evidence of the acerued costs, ensuring that the amounts recorded
in this account aceurately reflect the actual expenses incurred during the period.

The recognition of acerued costs for temporarily calculating the cost of sales of
consiruction projects follows these principles:

The Company accrues costs only for projectsfitems that have been completed and
determined to be sold within the vear. The accrued cost is based on the investment and
construction budget but lacks sufficient documentation for acceptance. The accrued
amount is estimated to correspond ta the cost norms caleulated based on the total budgeted
cost of the project/item determined as sold.

LOANS AND FINANCE LEASE LIABILITIES

Borrowings and finance lease liabilities are recognized based on receipts, bank documents,
agreements, and financial leasing contracts,

These liabilities are tracked by each entity, term, and original currency. At the financial
reporting date, loans maturing within 12 months or the next operating cycle are classified
as short-term barrowings, while those with repayment terms exceeding 12 months or an
operating cycle are recorded as long-term borrowings.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONT D)

BORROWING COSTS
Borrowing costs include interest on loans and other costs directly related to borrowing.

Bormowing costs are recognized as production and business expenses in the year they are
incurred, unless capitalized in accordance with the accounting standard “Borrowing
Costs”. Under this standard, borowing costs directly related to the acquisition,
construction, or production of qualifying assets that require a significant period 10 be
completed and made ready for use or operation are capitalized as part of the assct’s cost
until the asset is ready for use or operation. Any income generated from the temporary
investment of borrowed funds is deducted from the asset’s cost. For loans specifically used
for the construction of fixed assets or investment properties, interest is capitalized even
when the construction period is less than 12 months,

For general-purpose borrowings used for investment or production of incomplete assets,
the capitalization of borrowing costs is determined by applying the weighted average
capitalization rate 1o the cumulative average costs incurred for investment or production.
The capitalization rate is calculated based on the weighted average interest rate of
outstanding borrowings during the year, excluding specific borrowings for particular
assels,

OWNERS' EQUITY
Owner's equity is recognized based on the actual amount contributed by sharcholders,

The profit after corporate income tax is distributed to shareholders after setting aside funds
in accordance with the Company's charter, legal regulations, and approval from the
General Shareholders' Meeting.

REVENUE RECOGNITION

The Company’s revenue includes revenue from real estate transfers, construction materials,
and asset leasing.

EVELE FPraduc rhis

Revenue from the sale of goods and finished products is recognized when all five (3) of
the following conditions are met:

« The Company has transferred substantially all the risks and rewards of ownership of
the goods or products to the buyer;

« The Company no longer retains control over ar managerial involvement with the
goods as would be the case with ownership;

e The revenue amount can be measured reliably. If the contract allows the buyer to
return the goods under specific conditions, revenue is recognised only after those
conditions are no longer applicable and the buyer no longer has the right to return the
goods (except in cases where the customer can exchange the goods for other goods or
services);

s It is probable that the cconomic benefits associated with the transaction will flow to
the Company: and

e The costs associated with the sale transaction can be measured reliably.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONT'D)
REVENUE RECOGNITION

of services

Revenue from a transaction relating to the rendering of services is recognised when the
outeome of the transaction can be measured reliably. In the case of a transaction relating to
the provision of services relating to several periods, revenue is recognised in the period
based on the results of the work completed at the closing date of the consolidated financial
statements of that period. The results of a transaction relating to the provision of services
are recopnised when all four (4) of the following conditions are met:

# Revenue can be measured reliably. IF the contract allows the buver (o return purchaszed
services under specific conditions, revenue is only recognized when those conditions
no longer exist and the buyer no longer has the right to returmn the provided service.

# There is a probability that economic benefits will flow to the Company,

# The stage of completion of the service at the reporting date can be reliably determined,

o  The costs incurred for the transaction and the costs to complete the service transaction
can be mesured reliably.

B il | "

Revenue from real estate transfer in which the Company is the investaor is recognized when
all five (5) following conditions are simultaneously satisfied:

#  The real estate has been fully completed and handed aver to the buyer, the enterprise
has transferred the risks and benefits associated with the ownership of the real estate to
the buyer;

» The enterprise no longer holds the right to manage the real estate as the owner of the
real estate or the right to control the real estate;

»  The revenue is determined relatively reliably;

It is probable that the economic benefits associated with the transaction will flow to
the Company; and

s The costs related to the real estate sale transaction can be determined.

Revenue from the sale of real estate for non-cancelable contracts is recognized when all
five (5) following conditions are simultaneously satisfied:

e The risks and rewards associated with the right to use the land have been transferred 1o
the buver;

& Revenue has been reliably measured;

# The costs related to the land lot sale transaction have been determined;

s The Company has received, or is certain to receive, the economic benefits from the
lznd bot sale transaction;

s The costs related to the real estate sale transaction have been determined.

21
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

REVENUE AND EXPENSES RECOGNITION (CONT'D)
Benal revenye

Revenue from the provision of apartment rental services and car remtal projects is
recognized when the outcome of the transaction can be measured reliably, When the
outcome of the contract can be measured reliably, revenue is recognized hased on the
stage of completion of the work.

The outcome of a service transaction is determined when all of the following conditions
are met:

= The amount of revenue can be measured reliably;

= It is probable that the economic benefits associated with the service transaction will
flow to the entity;

- The stage of completion of the transaction at the end of the financial year can be
meazured reliably;

- The costs incurred for the transaction and the costs to complete the service transaction
can be measured refiably.

Elngmcial income

Interest from long-term investments is estimated and the right to receive interest from the
established investee companies is recognized.

Profits from the sale of trading securities, based on the securities sale price, if there is
profit, are recognized as financial income at the time of the successful transaction.

Interest on bank deposits is recognized hased on the bank's periodic announcement,
interest on loans is recognized based on the actual time and interest rate of each period.

COST OF GOODS 50LD

Cost of goods sold reflects the cost of products, goods and services sold or provided
during the year.

Cost of transferred real estate is determined based on estimated costs based on the total
initial investment and approved adjustments of projects and other actual costs directly
related to the investment and construction of neal estate.

Cost of goods 2old is recorded according to the principle of matching with revenue. To
ensure the principle of prudence, cost of goods sold also meludes costs of direct materials
consumed in excess of normal levels, labor costs, fixed general production costs not
allocated to the value of products in stock even when the products have not been
consumed; value of inventory that is lost, damaged and the prowision for inventory price
reduction.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONTD)

FINANCIAL EXPENSES

Financial expenses recorded in the consolidated statement of income are the total financial
expenses mcurred during the year, not offset against financial income, including imterest
expenses,

TAXES AND OTHER PAYABLE TO THE STATE BUDGET
Corporate income tax reflects the total value of current tax payable and deferred tax.

The current tax payable is calculated based on taxable income for the year. Taxable
income differs from net profit presented in the consolidated income statement because as it

excludes income or expenses taxable or deductible in different years (including carried
forward losses) and also excludes non-taxable or non-deductible items.

Corporate income tax is calculated at the applicable tax rate at the end of the accounting
period, which is 20% of the taxable income.

Deferred income tax is calculated on the differences between the carrying amount of an
asset or liability in the consolidated balance sheet and its tax base. Deferred income tax is
accounted for using the consolidated balance sheet method. Deferred income tax Labilities
are recognized for all temporary differences and deferred income tax assets are recognized
only to the extent that it is probable that future taxable profits will be available against
which the differences between the carrying amount of an asset or lisbility in the
consolidated financial statements and its tax base can be used.

Deferred income tax is calculated using the tax rates that are expected to apply in the year
when the asset is realised or the liability is settled. Deferred income tax is recognized in
profit or loss, except when it relates to items charged or credited directly to equity. in
which case the deferred income tax is also recognized directly to equity.

Deferred tax assets and deferred tax liabilities are offset when the Company has a legal

right to offset current tax assets against current tax liabilities and when the deferred tax
assels and deferred tax liabilities relate to corporate income tax managed by the same tax

authority, and the Company intends to settbe current tax lighilities on a net basis.

The determination of the Company’s income tax is based on current tax regulations.
However, these regulations change over time, and the final corporate income tax liability
is subject to the results of audits conducted by the competent tax authorities.

RELATED PARTIES

Related parties are enfities that have the ability to control or exert significant influence
over ancther entity's decision-making regarding financial and operational policies. Related
partics include:

* Entitics that have control over, are controlled by, or are under common contral with
the Company, either directly or indirectly, through one or more intermediaries,
including the parent company, subsidiaries within the group, joint ventures, jointly
controlled business entities, and affiliated companie,
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3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICY (CONT'D)
318 RELATED PARTIES (CONT D)

* Individuals who have the direct or indirect voting right in an entity’s general meeting,
enabling them to exercise significant influence over that entity, key management
personnel who have the authority and responsibility for planning, managing, and
controlling the company's activitics, as well as their lose family members.

»  Entities that are directly or indirectly controlled by the individuals mentioned above or
where such individual have the ability to exert significantly influence.

When assessing related party relationships, the substance of the relationship is considered
more impartant than its legal form. Accordingly, all transactions and balances with related
parties in 2024 are presented in the following Notes to the financial statements.

4. CASH AND CASH EQUIVALENTS

AN22024 L2024

YND WD

Cash on hand 1.267,005,986 2,013,126,303
Cash ot bank 40,483,544,323 337,686,954
Cash eguivalents (*) - 1,244, 849 584
Total 41,750,550,309 3,595.662,841

(*) Cash equivalents are term deposits with maturities ranging from one to three months at
commercial banks, eaming interest at a rate of 3.35% per annum,

5 PREFPAID EXPENSES

AN 122024 014007202 4
VD VD
Short-term 2,724,556,078 10,526,2 86,802
- Brokerage consulting services 225,045,886 B,559,428,224
- Took and equipment 2,320,267,0359 T8.614.540
- Insurance and prepaid service costs 935,037,708 78,237,943
- Site clearance costs (ekctric line relocation 38,558,755 1,772,205,445
and compensation)
- Dthers 45,646,690 37,800,650
Long-te rm 3,217,329,341 6, 598,098,398
- Acceptance of pavment for consimuction 3,213, 758,279 &, 180,304,391
package of operating road
- Support for construction of canteen, cultural - 272,487,409
house
- Connection service fees = 34,727,266
= Orhers 3,571.062 110,579,332
Total 5,941,385,419 17,124,385,200
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KOSY JOINT STOCK COMPANY
B6-BTS, My Dinh 2 New Urban Area,

Mam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT N
{These noles are an integral pari of and showld be read i confumciion with the consolidated financial statements)

fi.

CONSTRUCTION IN PROGRESS

/1272024 01002024
VD VD
- Son My Solar Power Plant Project 259,250 259 259350 2540
- Kosy Di Linh Pumped Storage Hydropower 843,085,556 43,055,556
Project
Total 1,102,314,815 1,102,314,815
SHOHRT - TERM LOAN RECEIVABLES
1272024 01M01/2024
VD VIND
- Mr. Nguyen Huy Tuong (1) . 11,700,000, 000
- Thai An Hydropower Construction Co., Lid (2) 2.493_000, 000 2,495, 000,000
- Thien Chau Constrection and Investment 500,000,000 SO0, 0, D0
Company Limited (3)
= (ithers (4) E54, 000, 000 B54,000,000
Total Mdﬂ,mﬂ.ﬂ_ 15,549,000,000

(1) The loan under Contract No. 01/HDVV dated 30 June 2023 has a term of 12 months,
bears interest at 11% per annum, and is unsecured.

{2) The loan under Contract No. O3HDVV/TVTD-TA dated 26 August 2021 and its
Annex Mo, 01/TVTD-TA dated 30 December 2021 originally had a term of 8 months,
which was amended to 5 months from 31 December 2021. The loan bears interest at 5%
per annum and is unsecured. (*)

{3) The loans under Conmtracts No. DIVHDVV/TVTD-TDTC, Ne. 0MZHDVV/TVID-
TDTC, and No. 03/ HDVV/TVTD-DTTC dated 6 November 2021 have a term of 3 months
and are automatically renewed unless otherwise notified by either party. These loans bear
interest at 5% per annum and are unsecured. (*)

(4) Other loan contracts have a term of less than 12 months and bear interest at 5% per
annum. {*)

(*) These loans are secured by the payment guarantee of KPI Viemam Joint Stock
Company under o commiment agreement signed on 4 July 2023,
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KOSY JOINT STOCK COMPANY
B6-BTS, My Dinh 2 New Urhan Area,
Mam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS

For the yvear ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
{These notex are ar integral part of and should be read in confunction with the conselidated financial staremens)

14, GOODWILL

COST
01/01/2024

22024

ACCUMULATED AMORTIZATION

01N 2024
- Amortization for the year
31/12/2024

NET BOOK VALUE
010172024
31/1212024

Goodwill Total
¥ND VD

P e

171,400,643,443  171,400,643,443

171,400,643,443  171,400,643,443

(35,708,467 383) (35,708,467,383)
{17,140,064,344) {17,140,064,344)

(52,848,531,727) (52,848,531,727)

135,692,176,060 135,692,176, 060

118,552,111,716 118,552,111,716

Goodwill was recognized on 1 December 2021 when Kosy Joint Stock Company obtained
contral over Consulting and Investment in Hydropower Construction Joint Stock Company-
a subsidiary. Goodwill represents the difference between the consolidated cost of the
investment in the subsidiary and Kosy's share in the fair value of the subsidiary’s net assets

at the acquisition date,

Goodwill is amortized on a straight-line basis over its estimated useful life of 10 years.
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KOsY JﬂﬂﬂTﬁSTﬂEK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
B&-BTS, My Dinh 2 New Urban Ares, For the year ended 31 December 2024
Mam Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT DY)

(Thexe nates are an infegral part of and showld be read in confunction with the carsalidated financial staements)

18, ACCRUED EXPENSES

J1E2024 DLA01/2024
VND VND
- Accrued Construction Costs for Real Estate 92,556, 758,408 50,898,078,928
+ Accrwad corstruciion costs for the Cau Ga 15649 710 823 24,203, 129 680
Froject
+ Aecrued construction costs for the Lao Cal 76,907,038 585 35,604,949 248
Project
- Accrued completion value of construction for 1,484,453,008 -
the Mam Pac | Hydropower Progct
- Accrued complefion value of censtruction for 18,001,016 16,603 646,086
the Nam Pac 2 Hydropower Project
- Interest expense 1,325,003,478  18,297.562,22]
Total 06, 184,216,810 01,589.287.235
19, OTHER PAYABLES
322024 010072024
VIND VIND
- Trade Union Fund 180,817,210 180,817,210
- Socnil Insurance 1,312,608,546 BIT, 658,578
- Health [nsurance 28,548 450 8E, 140,200
- Unemployment Insurance 12,688,200 38,967,200
- Short-term Deposits and Guarantess Received 13,182,205, 483 16,045, 205,483
- (ther Payables and Liabiities 22,083,948, 855 21,328,579.075
+ &6 Hydropower Development Joint Stock 2, (D, G, O 2, 000, GO, 068
Comparny
+ Tiem Minh One-Member Limited Liakility IT 83T 454, 824 IF.837, 434, 524
Trading Cormparny (%)
+ (her Payables ond Liakiiiries 2. 248,494,031 1.491,124,251
Total 36,800,816,744  38,503,367,746

{*) This represents & profil-sharing business cooperation between Tien Minh Trading One-Member
Limited Liability Company and Kosy Joint Stock Company for Phase | of the Kosy Lao Cal
Project, pursuant to Buginess Cooperation Agreement Mo, 08HE-2014/KOSY-TIENMINH dated 1
September 2014,

37
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KOSY JOINT STOCK COMPANY

B6-BTS, My Dinh 2 New Urban Area,
Mam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(Theze notes are an iniegral part of and shonld be read in conjrnction with the comsolidared financial siatemenis)

Il.

21.2

OWNERS' EQUITY (CONT'IN)

DETAIL OF OWNERS® EQUITY

122024 Ownership 010172024 Ownership
YD Y VD Ya
+ Mr. Nguyen Viet Cuong T66,400,000,000 35.40%  766,400,000,000 35.40%
+ Mz, Nguven Thi Hang 138,980, 540,000 B.42% 138,980,540,000 6,420
+ Leo Repulus 222,006, 000,000 10.25% 252,000,000, D 11.64%
[nvestment Joint Stock
Company
# Dthers 1,037 452 10,000 47.93% 1,007,432,510,000 46,54%
Total 2,164,813,350,000 100% 2,164, 813,350,000 100%
————

213 TRANSACTIONS ON CAPITAL WITH OWNER AND DISTRIBUTION OF DIVIDENDS
AND PROFITS

1.4

Orwner's Equity
+ Beginning contributed capital
+ Additional capital contributions during the
year
+ Ending contributed capital
Dividends and Distributed Profits

SHARES

Mumber of registered shares for Bsuance

Number of shares sold to the public
+ Comrmon shares

Humber of cutstanding shares
+ Comrton shares

Par value per share (VND/ Share)

Year 2024 Year 223
YND VD

2,164.813,350,000 2,164,813,350,000

2,164,813,350,000 2,164,813,350,000

= -

3111272024 01/01/2024
216,481,335 216,481,335
216,481,335 216,481,335
216,481,333 216,481,335
216,481,335 216,481,335
216,481,333 216,481,333

i, 00g 10.a0ir
A7




KOSY JOINT STOCK COMPANY
B6-BT3, My Dinh 2 New Urban Area,
tam Tu Liem, Hanoi

CONSOLIDATED FINANCIAL STATEMENTS
For the vear ended 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT D)
(These motes are an irfegral pent of and shawld e read in cogiincion with the comsolidaed Francinl siatemenis)

Z1.

5.

REVENUE FROM SALE OF GOODS AND RENDERING SERVICES

- Revenue from the sale of goods

- Revenue from the rendering of services

- Revenue from real estate business
Tuotal

COST OF GOODS SOLD

- Cost of goods sold
- Cost of service
- Cost of real estate busmess

Total

FINANCIAL INCOME

- Interest on deposits and loans
- Gains from transfer of mvestments

- Forelgn exchange pain
Total

FINANCIAL EXFENSES

- Interest expense
= Mher financial expenses

Total

Year 2024 Year 2003

VMDD VMDD

1,046,333, 809,099 1,065,731,677.812
148, 316,570,203 105 325 274 455
244,276,339, 104 140,758,517,193
1,438,926, 718,406 1,315 815,469,460
Year 2024 Year 2023

VND YHND
1,006,336,094,459  1,011,617,643,729
E1.430 13K B45 f3.001,013,450
183,870,625, 162 05 367,620,580

1,271,654.908,466

1,169,987,177,759

Year 2024 Year 2023
VD WD

Q. 730,604,112 0. 765,644,034

- 40,595,258, 500

537,488 L.034,529

9,73, 141,600 50,361,937,063
Year 2024 Year 2023
L] WAND

04 510,171,662 122,845, 127,013
&, 785,824,003 TT.655,170
101,295,995 665 122,922,782, 183
48




KOSY JOINT STOCK COMPANY
B5-BTS5, My Dinh 2 Mew Urban Area,
Mam Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2024

{These notes are an integral part of and shauld he read in conjunction with the conzoliduivd fraacial stotements)

26,

27,

29,

SELLING AND GENERAL ADMINISTRATIVE EXPENSES

Selling expenses
- Labor costs
- Outsourced service expenses
Administrative expenses
= Management staff expenses
- Office supplies expenses

- Depreciation expenses for fixed assets

= Taxes, fees and charges
- Outsourced service costs
= (ther cash expenses

- Allocation of goodwill

Total

OTHER INCOME

= Oihers

OTHER EXFENSES

- Penalties
= (dher expenses

OPERATING COST BY NATURE

- Material costs

- Labor costs

- Depreciation expense for fixed sssets
- Duisourced service expenses

= Other caeh expenses

Total

Year 2024 Year 2023
VD VNI
B, B0, 666,740 5,851,665,848
455,738,947 481,058 464
8,344 927,793 5,370,607 384
33,515,124,685 35,675,255,240
5.147.267.224 5,229,040,201
6, 864 697 34,310,374
3,757,340,168 4, 440,243,259
6,082, 500 8,000,000
6,006, 131,116 B, 708,350,461
1, 451,374,636 115,240,601
17,140,064,344 17,140,064, 344
42,315,791,425 41,526,921,088
Year 224 Year 2023
WD VNI
20, 5060 23,5931 000
20,500 23,941,000
Year 2024 Year 2023
VN WD
665,208,787 205,815,609
1,100,985, 357 32,211,322
1, T6h, 154, 144 238,026,931
—_—
Year 2024 Year 2023
YD YD
510,540,599 -
21.929_423 071 21, 778,314,944
55,920, 198,703 5,301, 7603,402

145,253,063, 746

309.351,175,629

140,025,415,529  115,131,258,469
J63.038.641,648  504,562,512,534
49




KOSY JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

B&-BTS, My Dinh 2 New Urban Area, For the vear ended 31 December 2024
Mam Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These nofes are an integral part of and should be read in conjuncrion with the consolidated financial statements)

30 CURRENT CORPORATE INCOME TAX EXPENSES

Year 2024 Year 2023
VHD YND
- Current corporate income fax 0.B86,697.016 17,792,679 466

9. 886,697,016 17,792,679, 466

) BASIC EARNINGS FER SHARE

Year 2024 Year 2023

VND ¥ND

Profit attributable 1o common shareholders 21,434,709,645 13,756,773, 436
(VHI)

Mumber of shares in circulation (Shares) 215,481,335 216,481,335

Basic earnings per share (VYMIDVshare) (*) 94, (i1 63.55

(*) Basic earnings per share for the year 2023 was restated due to the following reason:

Kosy Joint Stock Company retrospectively adjusted the amount of corporate income fax
arrears for the years 2019 to 2023 in accordance with the decision issued by the Hanoi City

Tax Department.
Accordingly, the basic eamnings per share for 2023 was VND 63.35 per share (the figure
presented in the 2023 consolidated financial statements before the adjustment was VND 97,30
per shara),

32 DILUTED EARNINGS PER SHARE

Beard of Directors of the Company commits that there will be no impact from convertible
instruments that could dilute the valve of shares in the future, Therefore, the diluted
camings per share are determined to be equal to the basic earnings per share.

50
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KOSY JOINT STOCK COMPANY
Bo-BTS, My Dinh 2 Mew Urban Arca,
Wam Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)

{These noves are an integral port of and showld be read In confwrcrion with the consolideed finmncial siatemenis)

CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 Decembsar 2024

34 INFORMATION ABOUT RELATED PARTIES
344 RELATED PARTIES

List of related individuals

In the financial year 2024, members of Board of Management, Board of Directors,
Supervisory Board, Chief Accountant, person in charge of information disclosure, and
close family members of key management personnel are identified as related parties of the

e

Company.
List of related party organizations

Company name

Relationship

Sen Phue Group Joint Stock Company

Dong Tay Infrastructure Development
Investment Joint Stock Company
Leo Regulus Investment Joint Stock

Company of close family member of
Chairman of Beard of Managements
Company of Yice Chairman of Board of

Management

Co-led by Chaiman of the Board of

Company Manapgement
3.2 BALANCES WITH RELATED PARTIES
J22024 /012024
VD VIND
Payable to related parties 209,280,000 440,006,362
- Son Phuc Group Joint Stock Company . 336,326,362
= Dong Tay Infrastruciure Investment and 202, 280,000 103,680,000
Advances to suppliers 249,100,001 .
- Son Phuc Group Joint Stock Company 249 100,00 -
Total 209,280,000 440,006,362
3.3 TRANSACTIONS WITH RELATED PARTIES
Year 2024 Year 2023
YN VND
Purchase of goods and services from related parties
Son Phuc Group Joint Stock Company - 84,848,181
Dong Tay Infrastructure Investment and 105,600,000 56,000,000
1] LN 150,848,181
53
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KOSY JOINT STOCK COMPANY
B&-BTS, My Dink 2 New Urban Area,

Mem Tu Liem, Hanoi

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT D}

CONSOLIDATED FINANCIAL STATEMENTS

For the vear ended 31 December 2024

{There notex are an imegral part of and should be read in confunction with the consolidated Rrancial seatemenis)

34,
M3

INFORMATION ABOUT RELATED PARTIES (CONT'D)

TRANSACTIONS WITH RELATED PARTIES (CONT'D)

Remuneration of Board of Management, Board of Directors, Board of supervisors, and

Chief Accountant

MName Title Year 2024 Year 2023
VNI VNI
Board of Managements
Br. Nguyen Viet Cuong Chairman 403,997, 556 355,646,334
Ms. Nguyen Thi Hang Vice chairman 160,413,581 234,826,458
Ms. Nguyen Thi Phuong Member of Board of 237,282,592 326,238,888
Than Managements and Deputy
General Director
Mr. Do Quioe Vet Mlember of Board of 518,024,141 451,416,213
Managements and Deputy
General Director
Board of Supervisors
Mors, Tran Thi Thu Heai bMember | &, 000, G0 24,000,000
Mrs, Tran Thi Thu Ha hember [ 2,000, Do 12,000,000
Mr. Ha Viet Hung Member | 8,000,000 12,000,000
Board of General
Mr. Neguyen Duc Diep Deputy General Director 441,381,046 IT2 062 919
Mir. Meuyen Viet Thung Deputy General Director 373,364,762 366,063,872
Mr. Neuyen Tien Nam Deputy General Director . 79,263,637
Dismissed a3 from 06
March 2023
Mr Niguyen Duc Doanh Deputy General Director - 501,516,088
Dismizsed as from 14
March 2023
Mr. Nguyen Quwoc Hung 493,110,000 423,930,000
Total Income of the Board of Managements, 2675,674,57T8  3,159,864,400
Supervisory Board, Board of General Directors and
Chief Accountant
GODING CONCERN

There are no events that raise doubts about the Company's ability to continue as a going
concern. The Company has neither the intention nor the necessity to cease operations or
materially scale down its business activities.
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36,

3.

EVENTS AFTER THE END OF THE FINANCIAL YEAR

On 28 February 2023, the Company received an administrative penalty decision regarding
tax and invoicing violations issued by the Hanoi City Tax Department..

Onher than the aforementioned event, the Company’s Board of Directors confirms that no
other material subsequent events have occurred that require adjustment to, or disclosure in,
the accompanying consolidated financial statements,

COMPARATIVE FIGURES

The comparative figures are those presented in the consolidated financial statements of
Kosy Joint Stock Company for the financial year ended 31 December 2024, which were
audited.

Subsequently, the Company retrospectively adjusted the corporate income tax arrears for
the years from 2019 to 2023 in accordance with the administrative penalty decision
regarding tax and invoicing violations issued by the Hanoi City Tax Department on 28
February 2023, The affected line items in the restated 2023 financial statements are
presented as follows:

a. Consolidated Balance sheet

As at 01/01/2024

liems Code Before Adjustment After adjustment
adjustment Increases
(Decrease) VIND
WD YN
LIABILITIES Inn 2,446,619, 77TH,038 9,468, 850,850 2,456,088.628, 858
Short-term linbilitics 310 1,259,402,942 453 9,468 850,850 1,268,871,793,303
Taxes and other payments 313 207, 447,378,627 9.463,850,850 216,916,229, 477
to the State
OWNER'S EQUITY 400  2,306,364,944,207 (9,468, 850,850) 2,296,896,093 357
Owner's Equity 410 2,306,364,944,207  (9,468,850,850)  2,296,896,093,357
Retamed earnings 421 134,356,584, 489 (9,408 830.830) 124,887.733,639
- Accumulated 4lla 113,293,928,749  (2,0604,762.827) 111,229,165,922
unditributed earnings up
to the end of the previous
ear
- Current vear's 421b 21.062,655,740  (7,305,880,304) 13,756, 775,436
undistributed carnings
Mon-controliing interesis 424 7. 195,009,718 (98,207,719} 7,195,000,718
TOTAL EQUITY 440 4,752,984,722,245 - 4,752,984,722,245
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37. COMPARATIVE FIGURES (CONT*D)

b. Consolidated Income statement

Year 2023
Items Code Before Adjustment Alter adjustment
adjustment Increase/
{Decrease) YND
YMD VIND
Accounting profit before a0 31,526,439,562 31,526,439 562
tax
Current corporate income 51 0,388,591 443 7404, 085,023 17,792,679, 466
tax expense
FProfit after corporaie 60 IL13T.R48,11%  (7,404,088,023) 13,733,760,096
income tax
Met profit after tax 61 21,062,655,740  (7,305,880,304) 13,756, 775,436
attributable to shareholders
of the parent
Profat after tax attributable G2 75,102,379 (98,207,719) (23,015,3400

to pon-controling
sharcholders

Preparer

Le Thi Tho

Chief Accountant

J_

Nguyen Quoc Hung

Hanoi, 28 March 2025
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